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Monthly Commentary

Equity markets were mixed in August 2026: after last month's weakness,
technology stocks stabilised, while defensive sectors gave up some
ground at times. The US Federal Reserve signalled the first rate-cut steps
for the autumn, which pushed bond yields slightly lower, while the ECB
left its key rate unchanged and continued to monitor inflation
developments in the eurozone.

AktienPlus recorded a monthly gain of 1.5% in August.

Portfolio Information

Number of ETFs 7

Asset classes 98% equities, 2% money market

External costs 0.26%

Investment objective Long-term wealth accumulation

Strategy Growth-oriented

Income treatment Accumulating

Recommended minimum holding period 5 years

Risk Indicator

Lower risk
Potentially lower return

Higher risk
Potentially higher return

1 2 3 4 5 6 7

Performance

Source: BlackRock Portfolio Analysis Tool – Portfolio 360 (calculation period: May 2021 – August
2026, as of: 31.08.2026)

Definitions

Annualised: Average annual return

The chart shows the average annualised total return (Total
Annualised Return %) over the investment periods of 1 year, 3
years and 5 years, expressed as a percentage, allowing a
comparison of performance across different time horizons.
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Hypothetical growth of a €10,000 investment over the last 5 years

Source: BlackRock Portfolio Analysis Tool – Portfolio 360 (calculation period: May 2021 – August 2026, as of: 31.08.2026)

Breakdown by Sector

Breakdown by Country Top 10 Equity Holdings

Technology Hardware 18.10%

Information Technology 11.81%

Media & Telecommunications 9.37%

Banks 8.48%

Pharmaceuticals 6.51%

Cyclical Industrials 6.18%

Other 5.31%

Retail 3.52%

Financial Services 3.20%

Financials 2.88%

Insurance 2.86%

Real Estate 2.77%

General Industry 2.40%

Cyclical Consumer Goods 2.39%

Health Care Services 2.31%

Energy 2.13%

Utilities 1.64%

Non-cyclical Consumer Goods 1.36%

USA
Japan
UK
Taiwan
France
China
Germany
Switzerland
Netherlands
Canada
India
Australia
Italy
Spain
Sweden
Rest of World

56.84%

6.86%

4.49%

3.18%

3.12%

3.10%
2.64%
2.42%

9.20%

Total:

22.97%

NVIDIA Corp
Apple Inc
Microsoft Corp
Amazon.com Inc
Alphabet Inc Cl A
Broadcom
Alphabet Inc Cl C
Taiwan Semiconductor Manufac
Samsung Electronics Co 
Micron Technology Inc

4.64%

4.05%

3.50%
2.53%

1.75%

1.60%

1.55%

1.26%

1.07%
1.02%



Investment strategy

AktienPlus is Germany's first actively managed ETF portfolio, developed
in cooperation with J.P. Morgan Asset Management. It invests exclusively
in actively managed ETFs that can be adjusted flexibly and dynamically.
The aim is to achieve an excess return over the benchmark through active
risk management and targeted allocation decisions. The strategic
weighting is approximately 98% equity ETFs and 2% money-market
instruments for short-term liquidity. The portfolio is aimed at return-
oriented investors with a long-term investment horizon.

Asset management

The investment strategy is implemented by our partner Finax in
cooperation with UnitPlus on the basis of defined guidelines. The portfolio
is managed passively; adjustments are made only in the event of
deviations from the strategic allocation.

Benchmark

There is no overarching benchmark, as the portfolio invests partly in
equities and partly in the money market. However, it aims to achieve a
higher return than the MSCI World after costs.

Financial instruments

The portfolio consists exclusively of exchange-traded equity and bond
ETFs. There are no fixed caps on individual positions.

Portfolio valuation

Within the app, the updated portfolio valuation is shown at least once a
day. A monthly update is carried out on the last business day of the month
using data from the respective ETF providers' websites.

Objectives & risk

The aim is to achieve a risk-adjusted excess return through active
management and ETF selection. The portfolio is assigned to risk class 4
of 7 (moderate). Complex derivatives or leveraged products are not used.
Market and timing risks are actively managed.

Disclaimer: The information contained in this document does not constitute investment advice or a recommendation to buy or sell financial instruments. Past performance is not a
guarantee of future returns. The value of investments can fluctuate, and there is a risk that investors may lose the amount invested in whole or in part.

The data shown is for information purposes only and is based on sources considered reliable, although no guarantee is given as to its accuracy.


	Hypothetical growth of a €10,000 investment over the last 5 years

