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Monthly Commentary

Equity markets were mixed in August 2026: after last month's weakness,
technology stocks stabilised, while defensive sectors gave up some
ground at times. The US Federal Reserve signalled the first rate-cut steps
for the autumn, which pushed bond yields slightly lower, while the ECB
left its key rate unchanged and continued to monitor inflation
developments in the eurozone.

Mont Blanc recorded a monthly gain of 1.76% in August.

Portfolio Information

Number of ETFs 7

Asset classes 60% equities, 40% bonds

External costs 0.17%

Investment objective Long-term wealth accumulation

Strategy Growth-oriented

Income treatment Accumulating

Recommended minimum holding period 5 years

Risk Indicator

Lower risk
Potentially lower return

Higher risk
Potentially higher return

1 2 3 4 5 6 7

Performance

Source: BlackRock Portfolio Analysis Tool – Portfolio 360 (calculation period: May 2021 – August
2026, as of: 31.08.2026)

Definitions

Annualised: Average annual return

The chart shows the average annualised total return (Total
Annualised Return %) over the investment periods of 1 year, 3
years and 5 years, expressed as a percentage, allowing a
comparison of performance across different time horizons.
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Hypothetical growth of a €10,000 investment over the last 5 years

Source: BlackRock Portfolio Analysis Tool – Portfolio 360 (calculation period: May 2021 – August 2026, as of: 31.08.2026)

Breakdown by Sector

Breakdown by Country Top 10 Equity Holdings

Financials 19.94%

Information Technology 18.79%

Government Related 7.27%

Communication Services 7.17%

Industrials 7.03%

Corporate 6.78%

Consumer Discretionary 6.46%

Health Care 6.03%

Consumer Staples 5.08%

Debt Securities 4.44%

Materials 2.78%

Real Estate 1.43%

Other 1.34%

Covered 1.25%

Capital Goods 1.11%

Insurance 0.99%

Utilities 0.73%

Transportation 0.72%

USA
France
Germany
UK
Japan
Netherlands
China
Switzerland
Spain
Italy
Sweden
Rest of World

31.59%

9.65%

7.96%5.36%
4.86%

4.29%
3.32%

3.12%
2.87%
2.79%
1.87%

22.32%

Total:

16.01%

NVIDIA Corp
Microsoft Corp
Taiwan Semiconductor Manufac
Alphabet Inc Cl A
Germany Bonds
Alphabet Inc Cl C
European Union Bonds
European Investment Bank Bonds
Italy Bonds
KFW Bonds

3.53%

2.51%

1.80%
1.58%

1.26%

1.26%

1.11%

1.09%

0.97%
0.90%



Investment strategy

The “Mont Blanc” portfolio invests in globally diversified equity ETFs with
a clear ESG focus. Regional allocation covers developed markets such as
the US, Europe and Japan as well as emerging markets to increase
diversification. Sustainable corporate and green bonds are added to
cushion price fluctuations. The strategic weighting is 60% equity ETFs
and 40% bond ETFs. The portfolio is aimed at long-term investors who
want to invest responsibly and participate in global market opportunities.

Asset management

The investment strategy is implemented by our partner Finax in
cooperation with UnitPlus on the basis of defined guidelines. The portfolio
is managed passively; adjustments are made only in the event of
deviations from the strategic allocation.

Benchmark

There is no overarching benchmark, as the portfolio invests partly in
equities and partly in bonds. The reference indices of the ETFs held in the
portfolio serve as guidance.

Financial instruments

The portfolio consists exclusively of exchange-traded equity and bond
ETFs. There are no fixed caps on individual positions.

Portfolio valuation

Within the app, the updated portfolio valuation is shown at least once a
day. A monthly update is carried out on the last business day of the month
using data from the respective ETF providers' websites.

Objectives & risk

The aim is long-term wealth accumulation at moderate risk. The
investment strategy focuses on diversification, sustainable returns and
capital preservation over an investment horizon of at least five years. The
portfolio is assigned to risk class 4 of 7 (medium). No leveraged products
or complex derivatives are used. Risks from market volatility, currency
fluctuations and political change may occur but are limited through broad
diversification.

Disclaimer: The information contained in this document does not constitute investment advice or a recommendation to buy or sell financial instruments. Past performance is not a
guarantee of future returns. The value of investments can fluctuate, and there is a risk that investors may lose the amount invested in whole or in part.

The data shown is for information purposes only and is based on sources considered reliable, although no guarantee is given as to its accuracy.
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